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If you're looking to grow your business, referrals are one of the most
effective ways to do it. Referrals are more likely to convert into customers
than leads from other sources, and they're also more likely to be loyal and
repeat customers.

But how do you generate referrals? And how do you build a successful
network of referral sources?

In her mini ebook, Business by Referral, Honoree Corder provides a step-
by-step guide to generating referrals and building a successful network. In
this article, we'll summarize some of the key takeaways from Corder's
ebook.
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Identify Your Target Audience

The first step to generating referrals is to identify your target audience. Who
are the people most likely to refer business to you?

Consider your ideal customer profile. What are their demographics? What
are their interests? What are their needs?

Once you have a good understanding of your target audience, you can
start to develop strategies for reaching them and building relationships with
them.

Build Relationships with Potential Referral Sources

The key to generating referrals is to build relationships with potential
referral sources. These are people who are in a position to refer business
to you, such as other business owners, professionals, and community
leaders.

There are several ways to build relationships with potential referral sources.
One way is to join industry organizations and attend networking events.
Another way is to volunteer your time to local charities or organizations.
You can also build relationships by simply getting to know people in your
community.

The important thing is to be genuine and authentic in your relationships.
People are more likely to refer business to someone they trust and like.

Create a Referral System that Works for You

Once you have built relationships with potential referral sources, you need
to create a referral system that works for you. This system should be easy



for people to understand and follow.

There are many different ways to create a referral system. One way is to
offer a referral bonus or discount to people who refer business to you.
Another way is to create a referral tracking system so that you can track the
progress of your referrals.

The important thing is to find a system that works for you and your
business.

Generating referrals is a powerful way to grow your business. By following
the tips in Honoree Corder's Business by Referral Mini Ebook, you can
learn how to identify your target audience, build relationships with potential
referral sources, and create a referral system that works for you.

With a little effort, you can generate a steady stream of referrals that will
help you grow your business and achieve your financial goals.
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